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Energy, Inflation and the Risk Regime

Energy prices transmit geopolitical shocks into inflation, rates, margins and risk appetite.

Executive perspective

A temporary oil move can create volatility; a persistent supply shock can change the macro regime.

What we are watching

For digital assets, the transmission is mainly through liquidity and risk appetite rather than direct energy exposure.

Portfolio lens

Portfolio implication: monitor energy through its effect on real yields, inflation expectations and liquidity.
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