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Global Markets Under Geopolitical Stress

Geopolitical shocks can cause rapid price moves without necessarily changing the long-term regime.

Executive perspective

Separate immediate liquidity reactions from medium-term earnings/inflation effects and longer-term changes in supply
chains.

What we are watching

This framework helps avoid both overreacting to headlines and underestimating structural shifts.

Portfolio lens

Portfolio implication: monitor transmission channels—energy, inflation, trade, liquidity and capital expenditure.
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